
Student Financial Aid

What Students & Parents 
Should Know
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Financial Aid Basics: Need vs Merit

• Financial aid may be awarded based on
– Financial need (need-based)
– Other criteria, such as academic or athletic 

ability (merit-based)
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Financial Aid Basics: Gift vs Self-Help Aid

Gift Aid 
Doesn’t need to be repaid
Grants & Scholarships 

Self-Help Aid 
Adopts a self-investment philosophy

Loans & Work Study 
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Sources of Financial Aid

State AidFederal Aid

Private Scholarships Institutional Aid
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The Application Process: FAFSA
• Free Application for 

Federal Student Aid
• 2022-23 application 

available starting 
October 1st

• Filing deadlines are 
set by each school’s 
financial aid office
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FSA ID
• Student and at least 

one parent each 
obtain Federal 
Student Aid ID (FSA 
ID) at FSAID.ed.gov
– Used to access and 

electronically sign 
FAFSA
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Preparing for FAFSA
• Student and parent 

identifying information
• College List (up to 10 

schools)
• Income and asset 

information for both the 
student and their 
parents
– Tax year 2020 is used 

for income
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Question: Parent Marital Status

• If I am a single parent, do I need the non-
custodial parent’s information to apply?
– No, for the FAFSA and NYS aid applications 

only custodial parent information is needed
– Non-custodial info may be needed by some 

private colleges for institutional aid
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Question: Income Changes

• What if our family income has changed recently 
due to job loss, retirement or another situation?
– The applications require 2019 income tax 

information to be reported.
– Contact the college financial aid office after filing 

FAFSA to request review for special 
circumstances.
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Federal Student Aid Programs

Pell Grant
Supplemental Educational 

Opportunity Grant (FSEOG)
Direct Stafford Loan

Direct Plus Loan
Work Study
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For More Info: studentaid.ed.gov
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Sources of Financial Aid

State AidFederal Aid

Private Scholarships Institutional Aid
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NYS Student Aid Programs

Tuition Assistance Program (TAP)
Excelsior Scholarship

Enhanced Tuition Award
STEM Incentive Program

More programs and info at 
hesc.ny.gov
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Two Pathways to Apply for NYS Aid
FAFSA to NYS Student Aid NYS DREAM Act Application
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For More Info: HESC.ny.gov
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Sources of Financial Aid

State AidFederal Aid

Private Scholarships Institutional Aid
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Applying for Institutional Aid
• Depends on each 

school’s requirements
– Admissions application 

for merit-based aid
– FAFSA and/or 

institutional application 
for need-based aid
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What is the CSS Profile?
• More detailed questions
• Collects info excluded by 

FAFSA
– Home
– Retirement accounts
– Non-Custodial Parent Info

• Requires a fee but 
waivers may be available
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For More Info: Research School Websites
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Sources of Financial Aid

State AidFederal Aid

Private Scholarships Institutional Aid
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Apply for Private Scholarships
• Online scholarship 

search websites
– Fastweb.com
– Collegeboard.org
– Scholarships.com
– Careeronestop.com

• Check local library, 
employer or union
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What Can You Do Now?

• Create Student/Parent FSAIDs
• Prepare any letters/documentation of special 

circumstances
• Start researching/applying for private 

scholarships
• Use net price/financial aid calculators to get 

an idea of college affordability
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Thank You!

NYS Higher Education Services Corporation
99 Washington Avenue

Albany, NY 12255

HESC.ny.gov
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