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Student Financial Aid

What Students & Parents
Should Know




Financial Aid Basics: Need vs Merit

Financial aid may be awarded based on
- Financial need (need-based)

_ Other criteria, such as academic or athletic
ability (merit-based)
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Financial Aid Basics: Gift vs Self-Help Aid
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Gift Aid Self-Help Aid

Doesn’t need to be repaid Adopts a self-investment philosophy
Grants & Scholarships Loans & Work Study
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Sources of Financial Aid

Federal

Federal Aid StUdent State Aid

Private Scholarships Institutional Aid
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The Application Process: FAFSA

* Free Application for
Federal Student Aid

2022-23 application
New to the FAFSA Process7

available starting I(:)omplete the FAFSA® e o st
orm

October 1st
Use the Free Application for Federal Stu ( "AFSA®) Retu rnlng USEI"?

form to apply for financial aid for co]_lege or grad

orrect info | Add a school

* Filing deadlines are e o ks s
:
set by each school’s
financial aid office
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FSAID

« Student and at least
one parent each

i AR 0l
obtain Federal | L
Student Aid ID (FSA ﬁ s SGHEI%UALIEIJ
ID) at FSAID.ed.gov g I o

— Used to access and

electronically sign
FAFSA
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Preparing for FAFSA

« Student and parent
identifying information
« College List (up to 10
schools) ey
* Income and asset
information for both the
student and their °
parents :

— Tax year 2020 is used
for income

Parent Tax Filing Status
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Question: Parent Marital Status

 |f | am a single parent, do | need the non-
custodial parent’s information to apply?

— No, for the FAFSA and NYS aid applications
only custodial parent information is needed

— Non-custodial info may be needed by some
private colleges for institutional aid
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Question: Income Changes

« What if our family income has changed recently
due to job loss, retirement or another situation?

— The applications require 2019 income tax
iInformation to be reported.

— Contact the college financial aid office after filing
FAFSA to request review for special
circumstances.
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Federal Student Aid Programs

Pell Grant

Supplemental Educational
5 Opportunity Grant (FSEOG)

mons. Direct Stafford Loan

e Direct Plus Loan

e — Work Study
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3 Types of Federal Student Aid
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For More Info: studentaid.ed.gov

FederalStudent Aid UNDERSTAND APPLYFOR COMPLETEAD MANAGE
- pan = AID AD PROCESS LOANS Logn | Create Account (2

You Are America’s
Smartest

Investment

The U.S. Department of Education’s office of
Federal Student Aid provides more than $120
billion in financial aid to help pay for college or
career school each year.

Create Account
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Sources of Financial Aid

Federal

Federal Aid StUdent State Aid

Private Scholarships Institutional Aid
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NYS Student Aid Programs

Tuition Assistance Program (TAP)

Excelsior Scholarship
f_' Enhanced Tuition Award

Higher Education
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P More programs and info at

hesc.ny.gov
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Two Pathways to Apply for NYS Aid

FAFSA to NYS Student Aid

Start your state application to

apply for New York state-based e
financial aid.
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NYS Student Aid Payment Application

Welcome to the New York State Student Aid Payment Application! This online application process allows you to apply for New York State's Tuition
Assistance Program (TAP), 38 well a8 request 2 payment for a scholarship for which you have already been selected

You must submit a FAFSA application to receive payment for TAP. If you have not submitted a FAFSA, go to hitps /ffafea qov

A HESCFIin account is required to apply. If you currently do not have one you will be able to create one.

Start my application

It you have any questions, click the Contact Us link above.

Important: Due to the COVID-19 virus public health

, the of
normal operations.

may be delayed while we work to resume

NYS DREAM Act Application

Z Services News Government Local

2;5:: ::tdl:nﬂtlon Services Prepare Pay Repay Contact

Senator José Peralta New York State
DREAM Act
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or More Info: HESC.ny.gov
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Andrew M Cuomo, Governor  Eisa Magee, Acting President

My HESC Account Access

Prepare Repay Contact

Home [/ PayforCollege / Financial Aid / Types of Financial Aid

Grants, Scholarships and Loan Programs

Loan

Federal Grants Other NYS Grants, Federal Other Student
& NYS TAP Scholarships & Awards Work-Study = Scholarships = Forgiveness = Loans

Related Resources

Grants don't have to be paid back. A grant is "free money" for college. R T

How Much Will College

State Grant Summary Cost You?
x Ci i Compare The Different
KiVE & for Partitime Thg NYS Aid for ?ért time St‘udy (APTS) program pr‘owdes grant s i,
assistance for eligible part-time students enrolled in approved ypes of Loans

Stud
¥ undergraduate studies.

Served in the Military?
There Are Special

The Educational Opportunity Program provides assistance to NYS Programs Just For You
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Sources of Financial Aid

Federal

Federal Aid StUdent State Aid

Private Scholarships Institutional Aid
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Applying for Institutional Aid

* Depends on each
school’s requirements

— Admissions application
for merit-based aid

— FAFSA and/or
institutional application
for need-based aid
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What is the CSS Profile?

« More detailed questions
» Collects info excluded by
- Apply for Financial Aid FAF SA
with CSS Profile
oot e i — Home
— Retirement accounts
— Non-Custodial Parent Info

Requires a fee but
waivers may be available
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For More Info: Research School Websites

THE CITY
UNIVERSITY
REW YORK NYU COVID-19 Info

. UNIVERSITYATALBANY MYUALBANY

State University of New York

Home » Financia

Financial A

v Academics Admissions Campus Life About Research

\id and Scholarships

rou invest in your higher education
> APPLYING FOR

FINANCIAL AID

> STUDENT
ELIGIBILITY

FINANCIAL AID & STUDENT NYU Education
Ac c 0 u NTS NYU graduates are either working or going to graduate school.

$64,734. That says a lot about the return on the investment of an

Student Financial Services
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Sources of Financial Aid

Federal

Federal Aid StUdent State Aid

Private Scholarships Institutional Aid
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Apply for Private Scholarships

Colloge Search  News ~ Student Resources  Educators  Submit A Scholarship  Login

Online scholarship
Search Over 3.7 Million .
College Scholarships & Grants Se a rCh We b S | te S

A — Fastweb.com
— Collegeboard.org
— Scholarships.com
Paying for school just got easier.
— Careeronestop.com

* Check local library,
employer or union
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Grants & Scholarships

What is Fastweb?
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What Can You Do Now?

 Create Student/Parent FSAIDs

* Prepare any letters/documentation of special
circumstances

» Start researching/applying for private
scholarships

» Use net price/financial aid calculators to get
an idea of college affordability g

OOOOOOOOOOOO
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Thank You!

NYS Higher Education Services Corporation
99 Washington Avenue
Albany, NY 12255

HESC.ny.gov
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